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that they clearly hear and see the other attendees, and that they have received the notices 

and materials for this meeting.  

 

The Assistant Corporate Secretary certified that a quorum was present for the 

transaction of business, there being present stockholders representing 100% of the 

outstanding capital stock of the Corporation.  

 

4. APPROVAL OF PREVIOUS MINUTES 

 

 The Chairman stated that the first item on the agenda is the reading and approval 

of Minutes of the Annual Meeting of the Stockholders held on 12 May 2022. Considering 

that the minutes were previously transmitted to all stockholders for their review, upon 

motion duly made and seconded, the reading of the minutes was dispensed with and the 

minutes were unanimously approved. 

 

5. PRESIDENT’S REPORT 

 

The President then gave a report on the performance of the Corporation during the 

year ended 2022. The Chairman then opened the floor for additional questions or 

clarifications, if any.  There being no further questions, the Chairman proceeded to the next 

item on the agenda.  

  

6. RATIFICATION OF ALL ACTS OF THE BOARD AND THE OFFICERS FOR 

YEAR  2022 

   

 The Chairman thereafter stated that the next item in the agenda is the ratification 

of acts of the Board of Directors and Officers of the Corporation for year 2022 to date. Upon 

motion made and duly seconded, the following resolution was unanimously approved and 

adopted: 
 

 “RESOLVED, that all contracts, acts, proceedings, elections and 

appointments heretofore made or taken by the Board of Directors, the Board 

Committees and Officers of Asalus Corporation (the “Corporation”) for the year 

2022 to date, be, as the same are, hereby approved, ratified and confirmed.”  

 

7. APPROVAL OF THE 2022 AUDITED FINANCIAL STATEMENTS 

   

The Corporation’s 2022 Audited Financial Statements were presented to the 

stockholders. After discussion and upon motion duly made and seconded, the following 

resolutions were approved and adoptede
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11. ADJOURNMENT 

 

 There being no further business to transact, on motion duly made and seconded, 

the meeting was thereupon adjourned. 

 

 

               ANNIEFAIR A. AUSAN-USON 

                      Assistant Corporate Secretary 

ATTEST:  

 
MARIO M. SILOS 

Chairman 

 
CEM 00294.20.001  
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